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A Country in Reforms
(2014-2019)
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OPERATION CAR 
WASH 

POLITICAL 
REFORM

IMPEACHMENT SPENDING CAP 
REFORM

STATE 
COMPANIES LAW



A Country in Reforms
(2014-2019)
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Labor Reform Outsourcing Law

Oil and Gas Law Concessions and
Privatization Program



Country in 
Reforms (2019)

Clean Record Law (Credit Score)

Economic Freedom Law 

Telecom Law 

Cessão Onerosa (Bidding of Oil Fields)

Social Security Reform

Foreign Capital Civil Aviation

New Regulatory Agencies Law
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Scenarios 2020 



Structural Fundamentals
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Reasonable 
independence of 
the government 

branches

Good government 
institutions

Reliable electoral 
system

Political plurality
Reasonable 

freedom of the 
press



Structural Fundamentals
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Strengthening 
Compliance

Fight against 
corruption

Increasing 
Political 

Participation

Strong Third 
Sector Presence Entrepreneurship Convergence of 

Agendas 



Country in 
Reforms
(2020-2021)

Autonomy of Central Bank

New Chapter 11 Law

New Bidding Law

Water and Sewage Law

Administrative Reform

Tax Reform

Concessions Program
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Economic
Fundamentals
for 2020

Reserves: 
Around

US$400 billion

Interest Rate –
Lowest in 

decades (5%)

Inflation –
Under the

target (4,5%) 

Credit 
Expansion 

Lower
Sovereign Risk

Concessions
Program

4th FDI’s 
Destination  
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GDP Forecast 
2019 – 0,9% 



Forecast for 
2020
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Reforms Agenda

FDI's

Inflation under control (3,6%)

Unemployment Rate  decrease

GDP Forecast 2020 – 1,9% 



Brazil and 
the Region 
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Integration. Political situation in the region may 
impair the integration process. 

Misperception. There’s a gap of information 
about the relevance of the integration process in 
Brazil. 

BRAXIT. A Braxit (Brazil Exit from Mercosur) isn't 
a real possibility now. But … 

Advocacy. Business Community must act to 
reduce the ideological tensions between Brazil 
and Argentina.

Narratives. Brazil, in spite of bellicose narratives, 
must maintain an  operational democracy and 
within our constitutional limits.
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